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Market pulp gaining share of global fiber furnish 
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Capacity surge in China, 85% non-integrated to fibre 
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Paper still a growth business, China now 26% of total 
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Emerging markets have good paper growth prospects 
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Even with modest aagr of 4.6%, China’s paper & board output will reach 
180 million tonnes in 2023, 65 m tonnes over 2013. 



12 Brian McClay & Associates Inc. 

China’s Fibre Furnish for Paper & Board  
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Building airports in China does not use much paper 

http://www.google.ca/url?sa=i&source=images&cd=&cad=rja&docid=OwmLy1tnp-ZNQM&tbnid=B14iAInrlLI5BM:&ved=0CAgQjRwwAA&url=http%3A%2F%2Fwww.designboom.com%2Fweblog%2Fcat%2F9%2Fview%2F18065%2Fmassimiliano-doriana-fuksas-shenzhen-international-airport-under-construction.html&ei=l_mDUYaPCbPA4AOli4DgCA&psig=AFQjCNFwyiEeyTZLipIKUkmNCBUVXEtflw&ust=1367690007189591
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But using airports does 
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Print still important, screens a crowded space 
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Print may be seen as old, tissue is modern, sophisticated 
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Potential upside to toweling use due to health concerns  



22 
Brian McClay & Associates 

Growing Specialty Paper business is NBSK-centric 
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Peak Recovered Paper 
Supply growth slows, quality declines, costs rise – market pulp gains share 

 



24 Brian McClay & Associates Inc. 

•  China, India surging consumer classes 
 
•  Peak cotton 
 
•  Sustainability – land and water use, virtuous forest products loop 
 
•  World demand for textile fibres growing 3% per year  
 
•  Dissolving pulp based fibres 4% of total textiles, huge leverage 
 
•  If DP got all textile growth, would need 2.7 million tonnes/year 
 
•  DP demand growth rate at 6-8%/y, (RISI has 10%)  
 
•  3.2 mmt of pulp converted to 2.5 mmt DP since 2011, 5% less, 40% more  

Good growth prospects for dissolving pulp (DP)  
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9 million tonnes of plastic into world’s oceans every year 
 
Dr. Mark Anthony Brown: Current Biology Volume 23, Issue 23 
 
85% of ocean solid waste pollution is micro-plastics – ocean smog 
 
Linked to polyester textile fibres – non-biodegradable, toxic 
 
1900 micro-fibrils released each washing of polyester garment 
 
No effective way to screen, must stop at source 
 
Illinois and New Jersey ban products with micro-plastic beads 

Plastic starting to choke the worlds oceans 
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